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2015-16 2016-17 Note

ASSETS
Cash & Cash Equivalents
General Fund $32,900 $14,540 b
Public Ancillary Fund $229,993 $294,409 c
Total Assets $262,893 $308,949 

LIABILITIES
Employee-related liabilities $955 $4,383 
Total Liabilities $955 $4,383 

Net Assets $261,723 $304,567 

EQUITY
Accumulated Funds $273,931 $261,723 
Current Year Surplus/Deficit ($12,208) $42,843 
Total Equity $261,723 $304,567 

The accompanying notes form part of these financial statements

MARANATHA HOSPITALS AID AND DEVELOPMENT FUND AUSTRALIA INCORPORATED  

AS AT 30 JUNE 2017
BALANCE SHEET
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2015-16 2016-17 Note

Income
Donations $209,793 $219,641 a
Fundraising income $30,476 $33,496 
Interest $2,285 $1,664 
Other income $0 $600 
Total Income $242,554 $255,401 

Expenses

Bank fees $271 $109 
Employee-related expenses $34,007 $38,730 
Fudraising expenditure $15,560 $21,947 
Overseas project contributions $185,000 $137,000 
Travel $5,871 $0 
Insurance $2,774 $2,884 
Audit fees $4,650 $4,730 
Software expenses $2,666 $3,566 
Communication & promotion $3,164 $2,685 
Other $799 $907 
Total Expenses $254,762 $212,558 

Net Surplus / (Deficit) ($12,208) $42,843 

The accompanying notes form part of these financial statements

MARANATHA HOSPITALS AID AND DEVELOPMENT FUND AUSTRALIA INCORPORATED  

FOR THE YEAR ENDED 30 JUNE 2017
INCOME & EXPENDITURE STATEMENT
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2015-16 2016-17

Cash Flows from Operating Activities
Receipts from donors $240,269 $253,137 
Payments to suppliers and employees ($253,030) ($209,345)
Interest received $2,285 $1,664 
Other $0 $600 
Net cash flows from operating activities ($10,477) $46,056 

Net increase/(decrease) in cash and equivalents ($10,477) $46,056 

Cash and equivalents at the beginning of the year $273,369 $262,893 

Cash and equivalents at the end of the year $262,893 $308,949 

STATEMENT OF CASH FLOWS
MARANATHA HOSPITALS AID AND DEVELOPMENT FUND AUSTRALIA INCORPORATED  

FOR THE YEAR ENDED 30 JUNE 2017

The accompanying notes form part of these financial statements

July 2016 through June 2017
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Opening Balance at 1 July 2016 229,992.78$     

Receipts
Donations 200,395.45$     
Interest 1,489.91$          
Total receipts 201,885.36$     

Payments
Disbursements to Global Development Group 137,000.00$     
Bank, merchant and fundraising fees 469.30$             
Total payments 137,469.30$     

Closing Balance as at 30 June 2017 294,408.84$     

Maranatha Hospitals Aid and Development Australia Fund
Public Ancillary Fund - ABN 34 290 264 644

Financial Statement - July 2016 through June 2017
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Note 1: Summary of Significant Accounting Policies

   AASB 107 Statement of Cash Flows

   AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors

   AASB 1048 Interpretation and Application of Standards

   AASB 1054 Australian Additional Disclosures

Goods & Services Tax (GST)

a.

b.

Comprises donations paid to the Association. While there is no liability attached to these donations,

there is a requirement in the Association’s constitution that these funds are applied for the purposes

of the Association. There is also a requirement that funds received into the Ancillary Fund are applied

for the purposes of the Fund as approved by the Australian Taxation Office.

The Association holds a bank account for receiving monies and paying its operating costs and funding

its overseas project.

2. Other explanatory notes to the financial statements

The Association is not registered for GST.

MARANATHA HOSPITALS AID AND DEVELOPMENT FUND AUSTRALIA INCORPORATED  
FOR THE YEAR ENDED 30 JUNE 2017

NOTES TO THE FINANCIAL STATEMENTS

These Financial Statements do not conform with International Financial Reporting Standards as issued

by the International Accounting Standards Board ('IASB').

The financial report has been prepared on an accruals basis and is based on historical costs and does

not take into account changing money values.

Income Tax
The Association is exempt from income tax pursuant to the Income Tax Assessment Act 1997.

Accordingly, Australian Accounting Standard AASB 112 has not been applied and no provision for

income tax has been included in the financial reports.

Basis of Preparation

   AASB 101 Presentation of Financial Statements

The Members of the Board have prepared the financial report on the basis that the Association is not a

reporting entity as there are unlikely to exist users who are unable to command the preparation of

reports tailored so as to satisfy specifically all of their information needs. Accordingly, this “Special

Purpose Financial Report” has been prepared for the purposes of complying with the requirements of

the Australian Charities and Not-for-profits Commission Act 2012 to prepare and distribute financial

statements to the members of Maranatha Hospitals Aid and Development Fund Australia

Incorporated.

These financial statements have been prepared in accordance with the recognition and measurement

requirements specified by the Australian Accounting Standards and Interpretations issued by the

Australian Accounting Standards Board ('AASB') and the disclosure requirements of: 
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c.

d. The Association holds some assets which have been contributed in kind by individuals and other

organisations. The value of these assets is low and due to the cash basis of the Association’s

accounting systems, these assets have not been recognised.  

MARANATHA HOSPITALS AID AND DEVELOPMENT FUND AUSTRALIA INCORPORATED  
FOR THE YEAR ENDED 30 JUNE 2017

NOTES TO THE FINANCIAL STATEMENTS

2. Other explanatory notes to the financial statements (cont)

The Association holds a second bank account for its partnership with Global Development Group

(GDG). GDG has Deductible Gift Recipient Status and the project is approved as part of this. Donations

are received into this account and are tax deductible for the donor. Funds in this account are only ever

paid to GDG and only for the purposes of undertaking the overseas project.
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